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In 2019, the real estate market throughout Santa Fe - all areas and all property 

types - remained buoyant. According to the Santa Fe Association of Realtors 

MLS, median prices rose 6% compared to one year ago, $366K vs. $345K, while 

the average selling price rose 7% to $471K. Home sales above $2M increased 

10% from the year prior while homes sold between $1M and $2M increased 

4%. Total units sold decreased 5% due in part to lower inventories which 

declined by 6% from 2018. Average days on market decreased 9% overall with 

the largest decreases happening in the $500K to $750K price sector, which 

was down 14%, and the $2M+ price sector, which was down 19%. Demand 

for homes in the market above $1M remained strong and showed patterns 

of continued growth for the fifth consecutive year. It was not unusual in the 

most active price sectors to see well-priced homes receive multiple offers 

within days of being placed on the MLS.

As always, our goal in sharing this data with you is to create a better 

understanding of the trends affecting our unique housing market. We hope 

you find it to be a valuable resource and we look forward to working with you 

to meet your real estate needs now and in the future. If you have any questions 

about the Santa Fe market, please do not hesitate to reach out to me.

sothebyshomes.com/santafe
Statistics and numbers are obtained from the Santa Fe Association of Realtors Multiple Listing Service and are deemed reliable but 
are not guaranteed and are subject to change. Data may not reflect all real estate activity in the market area. Sotheby’s International 
Realty and the Sotheby’s International Realty logo are registered (or unregistered) service marks used with permission. Operated by 
Sotheby’s International Realty, Inc. Real estate agents affiliated with Sotheby’s International Realty, Inc. are independent contractor sales 
associates and are not employees of Sotheby’s International Realty, Inc. Equal housing opportunity.

 a message from

Neil Lyon
Associate Broker
neil@neillyon.com
505.660.8600



We invite you to explore our exclusive offerings at
S OT H E BYS H O M E S.C O M / SA N TA F E

Featured 
Properties

MODERNIST MASTERPIECE IN VISTA REDONDA

18 Vista Hermosa
Offered at $2,595,000
sothebyshomes.com/0566913



16 PASEO DEL VENADO

Offered at $1,435,000
sothebyshomes.com/0567312

405/409 BROWNELL HOWLAND

Offered at $3,200,000
sothebyshomes.com/0567199

11 E. ARROWHEAD CIRCLE

Offered at $1,595,000
sothebyshomes.com/0567365

3520 & 3522 GAIA WAY

Offered at $1,195,000
sothebyshomes.com/0567238

sothebyshomes.com/santafe

*in order from left to right, top to bottom



Market Share - $1M Above

SIR Santa Fe Properties Barker Realty Keller Williams All Other

Market Share - All Prices

SIR Keller Williams Santa Fe Properties Barker Realty All Other

By dollar volume in 2018 - 2019. Obtained from the Santa Fe Association of Realtors Multiple Listing Service.

Market Share
All Price Ranges

Sotheby’s International Realty | Santa Fe
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Firm 3

Firm 4

Combination of Additional Companies

27 %

13 %

11 %

11%

38 %

Market
Share
Sotheby’s International Realty vs. Local Competitors 

Market Share
Over $1 Million

Sotheby’s International Realty | Santa Fe

Firm 2

Firm 3

Firm 4

Combination of Additional Companies

56 %

12 %

9 %

8 %

15 %

{DEC 2019  |  LAST 12 MONTHS}
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Average Selling Prices
by Brokerage

Sotheby’s International 
Realty - Santa Fe

$ 771,405
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2

$ 536,235
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3

$ 482,014
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4
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$ 377,246

Sotheby’s International Realty 

Average Selling
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SIR Market Share Percentage By
Active Listings Dollar Volume

as of December 31, 2019
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Active Listings
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Listed by Sotheby’s International Realty
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SIR Market Share Percentage 
By Sold Dollar Volume

January 1, 2019 - December 31, 2019
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Sold Dollar Volume
by Select Area

Sold by Sotheby’s International Realty
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Total Units SoldMedian Selling Price

Sales & Price
Comparison

Q4 | All Santa Fe | Five Years

Q4
Average 
Selling Price

Median 
Selling Price

Total
Units Sold

{2019 v 2018}  

Change 7% 6% -5%

2019 $471,121 $366,125 3,166

2018 $441,057 $345,000 3,319

2017 $423,106 $320,000 3,048

2016 $390,467 $300,000 2,747

2015 $376,322 $279,000 2,601

Average Selling Price

Average Selling Price | Median Selling Price  | Total Units Sold
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Units Sold
Comparison

Q4 | All Santa Fe | Five Years

Q4
Up to 
$250K

$250K -
 $500K

$500K -
$750K

$750K - 
$1M

$1M -
$2M

Above 
$2M Total 

{2019 v 2018}  

Change -23% 2% 7% 2% 4% 10% -5%

2019 723 | 23% 1,497 | 47% 530 | 17% 195 | 6% 188 | 6% 33 | 1% 3,166

2018 945 | 28% 1,474 | 44% 497 | 15% 192 | 6% 181 | 5% 30 | 1% 3,319

2017 1,005 | 33% 1,255 | 41% 439 | 14% 182 | 6% 138 | 5% 29 | 1% 3,048

2016 1,000 | 36% 1,150 | 42% 338 | 12% 123 | 4% 124 | 5% 12 | 0% 2,747

2015 1,073 | 41% 981 | 38% 309 | 12% 123 | 5% 104 | 4% 11 | 0% 2,601

Up to  $250K
$250K-$500K
$500K0-$750K
$750K-$1M
$1M-$2M
Above $2M

Total Units Sold 
By Price Point

Market Snapshot / The Santa Fe Year-End 2019 Market Update

0

500

1,000

1,500

2,000

2,500

3,000

3,500

2015 2016 2017 2018 2019

units sold by price points

{Units | Percent}  



Listing 
Inventory

Active Listings for all of Santa Fe County
as of December 31, 2019

Q4
Up to 
$250K

$250K -
 $500K

$500K -
$750K

$750K - 
$1M

$1M -
$2M

Above 
$2M Total

{2019 v 2018}  

Change -21% -17% -18% -13% -6% -13% -16%

2019 204 219 150 109 143 63 888

2018 259 265 183 126 152 72 1,057

2017 278 291 176 140 155 70 1,110

All Santa Fe
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Q4 | All Santa Fe | Five Years

Days On 
Market

Q4
Up to 
$250K

$250K -
 $500K

$500K -
$750K

$750K - 
$1M

$1M -
$2M

Above 
$2M Total

{2019 v 2018}  

Change -8% -5% -14% -9% 2% -19% -9%

2019 76 52 68 106 128 224 69

2018 83 55 79 116 126 275 76

2017 108 88 118 157 173 259 109

2016 144 128 157 218 183 241 144

2015 168 156 177 214 209 242 169

Up to  $250K
$250K-$500K
$500K-$750K
$750K-$1M
$1M-$2M
Above $2M

Average
Days on Market
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1004 MONTE SERENA

Sangre de Cristo Serenity
Sold - List Price $1,750,000

Extraordinary 
Results
We celebrate the notable success of  our associates and clients



sothebyshomes.com/santa fe

608 LOS ALTOS NORTE

Classic Regional Architecture
Sold – List Price $1,450,000 

40 TIERRA GRANDE

Contemporary Pueblo-style Home
Sold – List Price $780,000 

6A & B EL NIDO LANE

Tesuque Treasure 
Sold – List Price $1,350,000 

414 CAMINO DELORA, UNIT 4

Artfully Designed Condominium
Sold – List Price $1,495,000

*in order from left to right, top to bottom



16–17 JANUARY

ARIZONA
PHOENIX, ARIZONA

5 FEBRUARY

PARIS
PARIS, FRANCE

6–7 MARCH

AMELIA ISLAND
AMELIA ISLAND, FLORIDA

20–21 MARCH

PALM BEACH
PALM BEACH, FLORIDA

27 MARCH

ESSEN
ESSEN, GERMANY

9 MAY

MONACO
MONTE CARLO, MONACO

14–15 AUGUST

MONTEREY
MONTEREY, CALIFORNIA

HEADQUARTERS +1 519 352 4575
UK +44 (0) 20 7851 7070
NEW YORK +1 212 894 1562
CALIFORNIA +1 310 559 4575

NOW ACCEPTING
BIDDERS AND CONSIGNORS

TO BE OFFERED AT AMELIA ISLAND

1965 Shelby Mustang


